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Gross Domestic Product (GDP)

2023 2024 2025

Main Economic Indicators
(YoY, unless otherwise stated) 

Q1 Q2 Q3 Q4 Full Y Q1 Q2 Q3 Q4 Full Y Q1 Q2 Q3 Q4* Full Y*

Real GDP Growth )%( 5.5% 2.7% -2.6% -3.0% 0.5% 0.4% 1.2% 3.9% 5.2% 2.7% 3.7% 4.5% 4.8% 4.9% 4.5%

*Flash estimates 
Source: GASTAT
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According to flash estimates 

released by GASTAT, real GDP 

increased by 4.9% YoY in Q4 2025, 

driven by growth of 10.4% and 

4.1% in oil activities and non-oil 

activities, respectively. In 2025, 

real GDP witnessed a robust 

increase of 4.5% compared to 

2024.
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2023 2024 2025

Investment Indicators
(YoY, unless otherwise stated)

Q1 Q2 Q3 Q4 Full Y Q1 Q2 Q3 Q4 Full  Y Q1 Q2 Q3

Nominal (GFCF)

GFCF (      Billion) 312.4 321.5 311.8 328.4 1,274.2 359.4 359.5 355.2 366.5 1,440.5 389.1 336.8 357.5

GFCF Growth )%( 20.6% 12.4% 6.9% 12.6% 12.9% 15.1% 11.8% 13.9% 11.6% 13.1% 8.3% -6.3% 0.6%

Government GFCF ( Billion) 23.8 57.7 53.0 69.9 204.3 31.8 59.3 59.3 59.8 210.3 24.9 36.9 48.1

Government GFCF Growth )%( 51.8% 43.1% 18.6% 36.1% 34.4% 33.7% 2.8% 12.0% -14.4% 2.9% -21.7% -37.8% -18.9%

Non-Government GFCF (      Billion) 288.6 263.8 258.9 258.6 1,069.8 327.6 300.1 295.9 306.7 1,230.3 364.2 299.9 309.4

Non-Government GFCF Growth )%( 18.5% 7.3% 4.8% 7.5% 9.5% 13.5% 13.8% 14.3% 18.6% 15.0% 11.2% -0.1% 4.6%

Nominal Gross Fixed Capital Formation (GFCF)

Gross Fixed Capital Formation

(GFCF) edged higher to nearly

1% in Q3 2025, driven by a 4.6%

growth in GFCF from the non-

government sector, which

accounted for 87% of the GFCF

for that period.

Source: GASTAT

In Q3 2025, the GFCF of the non-

oil, non-government sector (the

main component of non-

governmental fixed capital

formation) increased by 9.8%,

compared to the same period in

the previous year, representing

around 85% of the total non-

government GFCF. 3

Bn
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Nominal GDP and GFCF Performance – YTD Q3 2025

In the first nine months of

2025, Gross Fixed Capital

Formation (GFCF) increased

by nearly 1% compared to the

first nine months of 2024,

primarily due to a 9% rise in

GFCF (non-oil, non-

government).

Source: GASTAT

In the first nine months of

2025, nominal GDP grew by

1.8% compared to the first

nine months of 2024,

primarily due to a 7.0% rise in

non-oil activities.
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Labor Market

2023 2024 2025

Labor Market (%) Q1 Q2 Q3 Q4 Full Y Q1 Q2 Q3 Q4 Full Y Q1 Q2 Q3

Labor Force Participation Rate of Saudi 
Females

35.5% 34.8% 35.4% 35% 35.2% 35.8% 35.4% 36.2% 36% 35.9% 36.3% 34.5% 33.7%

Labor Force Participation Rate of the 
Population

66.9% 66.1% 66.4% 67.0% 67.0% 66.0% 66.2% 66.6% 66.4% 66.4% 68.2% 67.1% 66.9%

Labor Force Participation Rate Among Saudis 51.4% 50.7% 50.8% 50.4% 50.4% 51.4% 50.8% 51.5% 51.1% 51.1% 51.3% 49.2% 49.0%

Employment-to-Population Ratio 64.1% 63.4% 63.5% 64.7% 64.7% 63.7% 64.0% 64.1% 64.0% 64.0% 66.3% 65.0% 64.6%

Employment-to-Population Ratio for Saudis 47.0% 46.4% 46.3% 46.5% 46.5% 47.5% 47.2% 47.4% 47.5% 47.5% 48.0% 45.9% 45.3%

In Q3 2025, the unemployment 

rate among Saudis stood at 7.5%, 

compared to 6.8% in Q2 2025. 

The overall unemployment rate 

reached 3.4% in Q3 2025, 

compared to 3.2% in Q2 2025.

Source: GASTAT

In Q3 2025, the labor force 

participation rate of Saudi 

females decreased to 33.7%.

%
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2023 2024 2025

Real Estate 
(YoY, unless otherwise stated) 

Q1 Q2 Q3 Q4 Full Y Q1 Q2 Q3 Q4 Full Y Q1 Q2 Q3 Q4 Full Y

Real Estate Price Index (%) 8.7% 4.9% 2.5% 3.5% 4.9% 1.4% 1.6% 2.6% 3.6% 2.3% 4.3% 3.2% 1.3% -0.7% 2.0%

Real Estate Loans By Banks Growth (%) 1) ) 16.6% 14.6% 12.8% 11.5% 11.5% 13.4% 11.4% 13.3% 15.1% 15.1% 13.7% 14.2% 10.8% 7.7% 7.7%

(1) Including Retail and Corporate

Source: GASTAT, SAMA, MOJ

Real Estate Sector
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 Residential  Commercial Agricultural

The Real Estate Price Index (REPI)

declined by 0.7% in Q4 2025 compared

to the same period of the previous year,

primarily due to a 2.2% decrease in the

residential sector, which carries the

largest weight in the index. Meanwhile,

real estate loans by banks grew by 7.7%

during the same period.
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High-Frequency Economic Data

In February 2026, the Purchasing 
Managers' Index (PMI) for the non-oil 
private sector fell by 3.9% YoY, reaching 
56.1 points, down from 58.4 points in 
February 2025.

Meanwhile, the average price of Brent
crude oil declined by 17.4% YoY in
January 2026, reaching USD 64.73 per
barrel.

Source: GASTAT, SAMA, Argaam, OPEC, Riyad Bank. 
*MoM comparison
**Includes re-export

The Consumer Price Index (CPI) rose by 
1.8% YoY in January 2026 compared to 
January 2025. This increase was mainly 
driven by higher prices in housing, water, 
electricity, gas, and other fuels (4.2%), 
transport (1.5%), and restaurant and 
accommodation services (1.0%).

The value of point-of-sale (POS)
transactions increased by 9.4% YoY in
January 2026.

(1) February
(2) Up to February 
(3) December 2025
(4) Up to December 2025

7

2025 2026

Movements in Economic Indicators (%) 
(YoY)

January  Up to January January Up to January 

Consumer Price Index (CPI) %1.6 %1.6 1.8% %1.8

Wholesale Price Index (WPI) 0.9% 0.9% 2.9% 2.9%

Purchasing Managers’ Index (PMI) 2.1% 1) ) 5.6% (2) -3.9% (1) -5.5% (2)

Industrial Production Index (IPI) 2.2% (3) -2.3% (4) 8.9% (3) 5.3% (4)

Cement Sales 7.2% 7.2% 2.3% 2.3%

Monthly Average Interest Rate Change (3-month SAIBOR) -0.8% -0.01%* -0.6% -0.08%*

Point of Sale (POS) 8.2% 8.2% 9.4% 9.4%

SADAD Payments 14.8% 14.8% 0.8% 0.8%

Cash Withdrawals 4.0% 4.0% -6.0% -6.0%

Money Supply )M3( 9.0% 9.0% 8.5% 8.5%

Time and Saving Deposits 14.0% 14.0% 20.4% 20.4%

Demand Deposits 9.8% 9.8% -0.03% -0.03%

Credit to Private Sector 13.2% 13.2% 9.8% 9.8%

Total Reserve Assets -1.1% -1.1% 9.6% 9.6%

Banks Claims on Public Sector 16.4% 16.4% 11.6% 11.6%

Foreign Personal Transfers 32.0% 32.0% -3.1% -3.08%

Average Brent Crude Oil Price -1.0% -1.0% -17.4% -17.4%

Average Oil Production in Saudi Arabia -0.3% -0.3% 12.8% 12.8%

Non-oil Exports** (3)%18.3 (4)%13.1 (3)%7.4 (4)%18.1

Oil Exports (3)%10.0- (4)%9.7- (3)%1.0 (4)%4.3-

Imports of Goods
(3)%32.1 (4)%12.5 (3)%2.4 (4)%9.1



Source: GASTAT, SAMA.

Selected Economic Indicators

8

Point

*When the PMI index is above 50 it signals an improvement since the previous month
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9
Source: GASTAT

*Includes re-exports

Selected Economic Indicators 
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Selected Capital Market Indicators - TASI

Source: Tadawul. 10
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Selected Capital Market Indicators - NOMU

Source: Tadawul.
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Foreign Investors’ Ownership in the Capital Market

Source: Tadawul.
Data Includes TASI Market & Nomu Market 
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Credit Facilities Provided to Micro, Small and Medium Enterprises (SMEs) 

Source: SAMA.
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Bn

% By the end of Q3 2025, the credit

facilities provided to SME’s out of total

Credit Facilities increased to 11.2%,

compared to around 9.3% in the same

quarter in 2024.

In Q3 2025, credit facilities provided to
SMEs increased by 36% YoY compared
with Q3 2024, bringing the total to SAR
447 billion. Credit facilities provided by
the banking sector accounted for 96%,
compared to only 4% provided by
financing companies.
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Insurance

Source: Insurance Authority.
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Bn

In Q3 2025, Gross Written Premiums
recorded a 9.7% increase compared to
the same quarter of 2024, driven by a
14.4% rise in health insurance, which
accounted for 53% of the gross written
premiums.

Motor insurance grew by 14.4%, which
accounted for 21% of the gross written
premium. Property and casualty
insurance increased by 11.5%, while
protection and savings insurance
declined by 18.2%.
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The information contained in this report is provided as general and indicative 
information only. The Ministry does not make any representations or warranties of 
any kind, express or implied, regarding the completeness, accuracy, reliability, 
suitability or availability of data, information or related materials contained in this 
report for any purpose whatsoever other than as general use. The Ministry is not 
responsible - in any way - towards any party as a result of any decision or action 
taken or will be taken by that party based on the content of these pages. The Ministry 
takes no responsibility, either in whole or in part, for any direct or indirect, 
incidental, consequential or punitive damage, whether special or general. The 
Ministry also is not responsible for any lost opportunity, loss or damage of any kind 
arising from these pages.
All texts, analyses and logos displayed on these pages are the property of the 
Ministry of Investment. Therefore, none of the content of these pages may be copied, 
printed, or downloaded except for the purpose of personal use or for use within the 
company or establishment. No part of these pages or the content may be reused, 
stored in another site, or included in any public or private electronic information 
retrieval system without the prior written consent of the Ministry of Investment.

For more information

Postal address:
Ministry of Investment
Economic Affairs and Investment Studies Deputyship 
P.O. Box 3966, Riyadh 12382
Kingdom of Saudi Arabia

Telephone:  +966 (0) 11 506 5777 
E-mail: eais@misa.gov.sa

For the latest Reports and Studies issued by MISA, please visit Economic and 
Investment Reports on Invest Saudi 
For more Economic Indicators and Investment Statistics, please visit Dashboard
and Investment Data on Invest Saudi

Disclaimer

mailto:eais@misa.gov.sa
https://investsaudi.sa/ar/economic/investmentReports
https://investsaudi.sa/ar/monthly-bulletin/resources
https://investsaudi.sa/ar/economicHighlights/dashboard
https://investsaudi.sa/ar/economicHighlights/investmentData

